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�
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DPHQGPHQW�ZDV�UDWLILHG�DQG�ZRPHQ�ZRQ�WKH�YRWH��)RUPHG�E\�WKH�VXIIUDJLVWV�RI�WKH�1DWLRQDO�$PHULFDQ
:RPDQ�6XIIUDJH�$VVRFLDWLRQ��WKH�/HDJXH�EHJDQ�DV�D��PLJKW\�SROLWLFDO�H[SHULPHQW��GHVLJQHG�WR�KHOS���
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%XW�WKH�YRWLQJ�ULJKWV�YLFWRU\�GLG�QRW�LQFOXGH�HYHU\RQH�ɾ)URP�LWV�EHJLQQLQJ��WKH�/HDJXH�KDV�EHHQ�DQ
DFWLYLVW��JUDVVURRWV�RUJDQL]DWLRQ�ɾ�7KH�/HDJXH�DFNQRZOHGJHV�WKDW�WKH�VXIIUDJH�PRYHPHQW�GLG�QRW�LQFOXGH
DOO�ZRPHQ��H[FOXGLQJ�ZRPHQ�²�DQG�PHQ�²�RI�FRORU�ɾ7RGD\��DFURVV�WKH�FRXQWU\��/:9�ILJKWV�IRU�YRWLQJ
ULJKWV��³0DNLQJ�'HPRFUDF\�:RUN´²IRU�HYHU\RQH�
ɾ
5HDG�PRUH�LQ�WKLV�QHZVOHWWHU�DERXW�WKH�/HDJXH��%ODFN�+LVWRU\�0RQWK�DQG�RXU�)HE�����&RPPXQLW\�)RUXP�
�9RWLQJ�5LJKWV�7KHQ�DQG�1RZ

/:96%�3UHVLGHQW
V�0HVVDJH
:KDW�,VVXHV�'R�<RX�&DUH�$ERXW"
ɾ
$OO�PHPEHUV�DUH�LQYLWHG�WR�RXU�SURJUDP�SODQQLQJ�PHHWLQJ�RQ�)HE����DW�QRRQ
ɾ
:KDW�GRHV�WKH�/HDJXH�RI�:RPHQ�9RWHUV�PHDQ�E\��3URJUDP�"ɾ�3URJUDP�LV�WKH�HGXFDWLRQ�DQG�DGYRFDF\
SODWIRUP�WKDW�ZH�DGRSW�DQG�XVH�WR�PRYH�RXU�0LVVLRQ�IRUZDUG��3URJUDP�3ODQQLQJ�LV�D�NH\�RSSRUWXQLW\�WR
PDNH�RXU�YRLFHV�KHDUG��WR�KDYH�D�VD\�LQ�ZKLFK�LVVXHV�EHFRPH�SULRULWLHV�IRU�DWWHQWLRQ�DQG�DFWLRQ��'XULQJ
WKH�SURJUDP�SODQQLQJ�SURFHVV�HDFK�PHPEHU�KDV�DQ�RSSRUWXQLW\�WR�LQIOXHQFH�WKH�VHOHFWLRQ�RI�LVVXHV�WKDW
ZLOO�EH�RXU�IRFXV�DW�WKH�ORFDO��VWDWH��DQG�QDWLRQDO�/HDJXHV�

�ɾ
2XU�FXUUHQW�ORFDO�SURJUDP�DQG�SRVLWLRQV��UHFRPPHQGHG�DW�RXU������SURJUDP�SODQQLQJ�PHHWLQJ�DQG
DGRSWHG�E\�RXU�PHPEHUV�DW�RXU������DQQXDO�PHHWLQJ��DUH�ɾ

���+RXVLQJ�DQG�+RPHOHVVQHVVɾ
���&OLPDWH�&KDQJH�$FWLRQ��DQGɾ
���&ULPLQDO�-XVWLFH�5HIRUP

�ɾ
7KHVH�LVVXHV�DUH�WRSLFV�IRU�RXU�PRQWKO\�FRPPXQLW\�IRUXPV��VXEMHFWV�IRU�FRPPXQLW\�HGXFDWLRQ�DQG
/HDJXH�DFWLRQ�ɾ

�ɾ
$W�WKH�3URJUDP�3ODQQLQJ�PHHWLQJ�RQ�)HE�����DOO�/:96%�PHPEHUV�SUHVHQW�ZLOO�GLVFXVV�DQG�GHFLGH�E\
FRQVHQVXV��LVVXHV�WKDW�ZH�ZDQW�WR�IRFXV�RXU�HIIRUWV�RQ�LQ�WKH�����������WHUP�ɾ

�ɾ
1RZ�LV�D�JRRG�WLPH�WR�WKLQN�DQHZ�DERXW�WKH�LVVXHV�IDFLQJ�RXU�QHLJKERUKRRGV��FLWLHV��FRXQW\��VWDWH��DQG
QDWLRQ��$VN��ZKDW�KDV�FKDQJHG�LQ�WKH�SDVW�\HDU"�$QG�ZKDW�GR�\RX�ZDQW�WR�FKDQJH�LQ�WKH�IXWXUH"�7KHQ�SODQ
WR�MRLQ�RXU�SURJUDP�SODQQLQJ�PHHWLQJ�DQG�FRQWULEXWH�\RXU�YRLFH�
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,I�\RX�PLVVHG�WKH�1DWLRQDO�/HDJXH
V�SURJUDP�SODQQLQJ�ZHELQDU�RQ�:HGQHVGD\��-DQ������WKH�UHFRUGLQJ�FDQ
EH�IRXQG�KHUHɾ
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0RUH�DW�WKH�PHHWLQJ�ɾ�+RSH�WR�VHH�\RX�RQ�)HE����������DW�QRRQ��,I�\RX�DUHQ
W�D�PHPEHU��\RX�FDQ�MRLQ
WRGD\�ɾ7KH�OLQN�WR�WKH�=RRP�PHHWLQJ�LV�KHUH�

(YHQWV
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/HIW��3LQQ\�6KHRUDQ��$UL]RQD
%HORZ�/HIW��6XVDQQDK�6FRWW��*HRUJLD
5LJKW��*UDFH�&KLPHQH��7H[DV

)HE�����)RUXP��)LJKWLQJ�IRU�9RWLQJ�5LJKWV�7KHQ�DQG�1RZ�
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³,W�LV�DV�FORVH�WR�PLGQLJKW�DV�DQ\WKLQJ�WKDW�,¶YH�VHHQ�LQ�P\�OLIHWLPH����7KH�ILJKW�IRU�WKH�ULJKW�WR�YRWH�KDV�WR�EH�WKH�FHQWUDO�ILJKW�WKDW�SHRSOH�DUH�ILJKWLQJ�LQ�WKLV
FRXQWU\�´�+LVWRULDQ�'RULV�.HDUQV�*RRGZLQ
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ɾ)HEUXDU\�LV�WKH����QG�ELUWKGD\�RI�WKH�/HDJXH�RI�:RPHQ�9RWHUV��7KH�/HDJXH�ZDV�ERUQ�RXW�RI�WKH�ILJKW�IRU�ZRPHQ¶V�VXIIUDJH��7RGD\�WKH�ILJKW�IRU�YRWLQJ
ULJKWV²IRU�HYHU\RQH²FRQWLQXHV��/:986�3UHVLGHQW�'HERUDK�7XUQHU�DQG�RWKHU�/:9�PHPEHUV�KDYH�EHHQ�DUUHVWHG�DW�:KLWH�+RXVH�SURWHVWV�DV�WKH\�GHPDQG
WKDW�&RQJUHVV�SDVV�WKH�)UHHGRP�WR�9RWH�$FW�DQG�WKH�-RKQ�/HZLV�9RWLQJ�5LJKWV�$GYDQFHPHQW�$FW�ɾ
ɾ
/HDUQ�ZK\�WKDW�ILJKW�LV�VR�LPSRUWDQW�

�ɾ
$W�RXU�9LUWXDO�&RPPXQLW\�)RUXP��QRRQ������S�P����\RX�ZLOO�KHDU�IURP�/:9�SUHVLGHQWV�LQ�VWDWHV�ZKHUH�YRWHU�VXSSUHVVLRQ�LV�WDNLQJ�SODFH��ZKDW�LV�EHLQJ
GRQH�WR�ILJKW�IRU�YRWLQJ�ULJKWV�DQG�ZKDW�ZH�FDQ�GR�ɾ
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)RUXP�VSHDNHUV�DUH�

�*UDFH�&KLPHQH��3UHVLGHQW��/:9�7H[DV
�6XVDQQDK�6FRWW��3UHVLGHQW��/:9�*HRUJLD
�3LQQ\�6KHRUDQ��3UHVLGHQW�(OHFW��/:9�$UL]RQDɾɾ

�ɾ
7KH�IRUXP²ZKLFK�LV�FR�VSRQVRUHG�E\�WKH�6DQWD�%DUEDUD�:RPHQ¶V�3ROLWLFDO�&RPPLWWHH��63:3&��DQG�WKH�ORFDO�FKDSWHU�RI�WKH�$PHULFDQ�$VVRFLDWLRQ�RI
8QLYHUVLW\�:RPHQ��$$8:����ZLOO�EHJLQ�ZLWK�D�GUDPDWLF�YLGHR�RI�/HDJXH�OHDGHUV�DQG�����RWKHUV�IURP�GR]HQV�RI�RUJDQL]DWLRQV�EHLQJ�DUUHVWHG�ɾ
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)LQG�RXW�ZKDW�LV�KDSSHQLQJ�WR�H[SDQG�YRWLQJ�ULJKWV�KHUH�LQ�&DOLIRUQLD��LQFOXGLQJ�UHFHQW�FKDQJHV�WR�&DOLIRUQLD¶V�³0RWRU�9RWHU´�ODZ�WKDW�PDNHV�LW�HDVLHU�IRU
HYHU\RQH�WR�UHJLVWHU�WR�YRWH��VDPH�GD\�YRWHU�UHJLVWUDWLRQ��DQG�YRWH�E\�PDLO�EDOORWV�IRU�DOO�HOHFWLRQV�

�ɾ
%HWK�3LWWRQ�$XJXVW�ZLOO�DOVR�SURYLGH�D�VQHDN�SHHN�RI�KHU�ZRQGHUIXO�QHZ�ILOP�DERXW�WKH�/HDJXH��LWV�KLVWRU\�DQG�IXWXUH���-XVW�WKH�%HJLQQLQJ��$�&HQWXU\�RI
3ROLWLFDO�3RZHU�DQG�WKH�/HDJXH�RI�:RPHQ�9RWHUV���7R�OHDUQ�PRUH�DERXW�WKLV�SRZHUIXO�QHZ�GRFXPHQWDU\�YLVLW�KHU�ZHEVLWHɾ

�ɾ
5HJLVWHU�+(5(ɾWR�DWWHQG�WKH�)RUXP�

�ɾ
6LPXOWDQHRXV�LQWHUSUHWDWLRQ�LQ�6SDQLVK�ZLOO�EH�SURYLGHG��7KH�)RUXP�ZLOO�EH�OLYH�VWUHDPHG�RQ�)DFHERRN�#/:96%��9LGHRV�LQ�ERWK�(QJOLVK�DQG�6SDQLVK�ZLOO
EH�DYDLODEOH�IRU�ODWHU�YLHZLQJ�RQ�RXU�ZHEVLWH��OZYVDQWDEDUEDUD�RUJ�



3UHVHUYLQJ�%ODFN�/HJDFLHV�LQ�6DQWD�%DUEDUD
+RVWHG�E\�+HDOLQJ�-XVWLFH�6DQWD�%DUEDUD
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&HOHEUDWH�%ODFN�+LVWRU\�0RQWK������RQ�)HE�����ZLWK�D�YLUWXDOɾ�HYHQW�IURP�����S�P��WR�OHDUQ�DERXW�WKH
KLVWRULFDO�DQG�FXOWXUDO�FRQWH[W�RI�%ODFN�SHRSOH�LQ�6DQWD�%DUEDUD�WKURXJK�D�YLUWXDO�SDQHO�GLVFXVVLRQ�DQG
VFUHHQLQJ�RI�%ODFN�LV�%HDXWLIXO�����PLQXWH�GRFXPHQWDU\���$�TXHVWLRQ�DQG�DQVZHU�RQ�WKH�FXUUHQW�SURFHVV
RI�GHYHORSLQJ�DQ�$IULFDQ�$PHULFDQ�%ODFN�+LVWRULF�&RQWH[W�6WDWHPHQW�ZLOO�IROORZ�
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7KH�&LW\�RI�6DQWD�%DUEDUD�UHFHLYHG�D�JUDQW�IURP�WKH�1DWLRQDO�3DUN�6HUYLFH��'HSDUWPHQW�RI�WKH�,QWHULRU�
WKURXJK�WKH�&DOLIRUQLD�2IILFH�RI�+LVWRULF�3UHVHUYDWLRQ�WR�VSRQVRU�WKH�GHYHORSPHQW�RI�D�KLVWRULF�FRQWH[W
VWDWHPHQW�WKDW�ZLOO�H[SORUH�WKH�WKHPHV��HYHQWV��SHRSOH��DQG�KLVWRULF�SODFHV�LPSRUWDQW�WR�WKH�$IULFDQ
$PHULFDQ�%ODFN�FRPPXQLW\�LQ�6DQWD�%DUEDUD��7KH�GRFXPHQW�ZLOO�EH�EDVHG�RQ�GHFDGHV�RI�DUFKLYLQJ�ZRUN
RI�KLVWRULFDO�PRPHQWV��DUWLIDFWV��DQG�PHPRULHV�RI�%ODFN�KLVWRU\�LQ�6DQWD�%DUEDUD�E\�ORFDO�%ODFN
FRPPXQLW\�PHPEHUV�DQG�QHZ�DUFKLYDO�UHVHDUFK�
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%ODFN�FRPPXQLW\�WR�WKH�&LW\�DQG�LGHQWLI\�ODQGPDUNV�DQG�VLWHV�RI�VLJQLILFDQFH�
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\RXU�PLQG"�+DYH�TXHVWLRQV"�,QIR�WR�VKDUH"ɾ�&RPH�IRU�D�IHZ�PLQXWHV�RU�WKH�ZKROH�KRXU��1R�SUHSDUDWLRQ
UHTXLUHG��%ULQJ�\RXU�IULHQGV�DQG�D�IDYRULWH�OLEDWLRQ��%RDUG�PHPEHUV�DUH�ZHOFRPH�WR�MRLQ�LQ��$QG�\RX
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W�KDYH�WR�EH�D�/HDJXH�PHPEHU�WR�DWWHQG�
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(UGULFK¶V�JUDQGIDWKHU��ZKR�ZRUNHG�DV�D�QLJKW�ZDWFKPDQ�DQG�FDUULHG�WKH�ILJKW�DJDLQVW�1DWLYH
GLVSRVVHVVLRQ�IURP�UXUDO�1RUWK�'DNRWD�DOO�WKH�ZD\�WR�:DVKLQJWRQ��'�&�ɾ�7KLV�SRZHUIXO�QRYHO�H[SORUHV
WKHPHV�RI�ORYH�DQG�GHDWK�ZLWK�OLJKWQHVV�DQG�JUDYLW\�DQG�XQIROGV�ZLWK�HOHJDQW�SURVH��DQG�GHSWK�RI�IHHOLQJ
RI�D�PDVWHU�FUDIWVPDQ�ɾɾ
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5(6&+('8/('���9ROXQWHHUV�1HHGHG�IRU������+RPHOHVV�3RLQW�,Q�7LPH�&RXQW�RQ�:HGQHVGD\��)HE����
7HDPV�RI�YROXQWHHUV�FDQYDV�FRXQW\ZLGH�DQG�GRFXPHQW�WKRVH�H[SHULHQFLQJ�KRPHOHVVQHVV��,QIR�LV�XVHG�WR
SODQ�ORFDO�DVVLVWDQFH�	�IXQGLQJ��0RUH�LQIR�YROXQWHHU�KHUHɾ
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)URQW�URZ��/�WR�5��&ODLUH�9DQ�%ODULFXP��/LVD�&DUORV�DQG�&RXQFLO�PHPEHU�(ULF�)ULHGPDQ��%DFN�URZ�/�WR�5�
1DGLD�$EXVKDQDE��&DURO�7KRPSVRQ��9LMD\D�-DPPDODPDGDND��&ROLQ�-RQHV�DQG�-RDQLH�-RQHV�ɾ
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&XPEUH�3OD]D��-RLQLQJ�RXU�:DON�DQG�7DON�ZHUH�6%�&LW\�&RXQFLO�PHPEHU��(ULF�)UHLGPDQ��DQG�PHPEHUV�RI
6%�*9$�$$8:��6%&$1�DQG�6%�7HQDQWV�8QLRQ��,Q�'HFHPEHU�WKH�/D�&XPEUH�0DF\¶V�DGMDFHQW�SDUNLQJ
ORWV�DQG�VWRUHV�XS�WR�:LOOLDPV�6RQRPD�ZHUH�ERXJKW�E\�GHYHORSHUV�WKDW�DUH�H[SHFWHG�WR�LQFOXGH�KRXVLQJ�LQ
WKHLU�SODQV��7KH�VWRUHV�IURP�:LOOLDPV�6RQRPD�WR�6HDUV�DUH�RZQHG�E\�D�VHFRQG�GHYHORSHU��7KH�RZQHUV�RI
WKH�6HDUV�EXLOGLQJ�KDYH�OHDVHG�WKH�ILUVW�IORRU�WR�D�FRQVLJQPHQW�VKRS�DQG�DXFWLRQ�KRXVH�IRU�DW�OHDVW���\HDUV�
$�WKLUG�GHYHORSHU�KDV�SXUFKDVHG�WKH�SDUNLQJ�ORW�EHWZHHQ�%ULVWRO�)DUPV�DQG�6WDUEXFNV�
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7KHUH�LV�KXJH�SRWHQWLDO�IRU�KRXVLQJ�IRU�IDPLOLHV�WKDW�FRXOG�LQFOXGH�SDUNLQJ�DQG�LPSURYHG�UHWDLO�DQG
HQWHUWDLQPHQW�ORFDWLRQV�WKDW�ZRXOG�EH�ZHOFRPHG�E\�ORFDO�UHVLGHQWV��7KH�SULPDU\�TXHVWLRQV�DUH�KRZ�WR
LQFHQWLYL]H�WKH�SULYDWH�GHYHORSHUV�WR�LQFOXGH�DIIRUGDEOH�KRXVLQJ�LQ�WKHLU�SODQV�DQG�KRZ�WR�KDQGOH�WKH
WUDIILF�IORZ��7KH�/:96%�ZLOO�HQFRXUDJH�WKH�&LW\�&RXQFLO�WR�VXSSRUW�D�PDVWHU�SODQ�HIIRUW�DV�VRRQ�DV
SRVVLEOH�WR�WDNH�DGYDQWDJH�RI�JUDQWV�DQG�DGGLWLRQDO�IXQGLQJ�WKDW�PD\�EH�DYDLODEOH�IRU�WKDW�SXUSRVH�
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2XU�RWKHU�VL[�:DON�DQG�7DONV�KDYH�FRYHUHG�SDUWV�RI�GRZQWRZQ��WKH�LQWHUVHFWLRQ�RI�3DWWHUVRQ�&DOOH
5HDO������+DELWDW�SODQV�DQG�GHYHORSPHQW�LQ�WKH�6%�-XQLRU�+LJK�0LOSDV�DUHD��:Hɾ�KDYH�DOVR�LGHQWLILHG�D
QXPEHU�RI�VLWHV�WKDW�FRXOG�EH�FDQGLGDWHV�IRU�DIIRUGDEOH�KRXVLQJ�LQFOXGLQJ�WKH�VFKRRO�RZQHG�$UPRU\�QH[W
WR�6%+6�LQ�����EORFN�RI�1��1RSDO�6W���&RXQW\�RZQHG�SDUNLQJ�ORW�QH[W�WR�WKH�&RXQW\�$GPLQLVWUDWLRQ
EXLOGLQJ��6DQWD�%DUEDUD�DQG�9LFWRULD�6WUHHWV��DQG�&LW\�RZQHG�SDUNLQJ�ORWV�RII�WKH������EORFN�RI�&KDSDOD
�QH[W�WR�EXV�VWDWLRQ��DQG�WKH�����EORFN�RI�6WDWH��QH[W�WR�/REHUR�WKHDWHU�DQG�DERYH�)LHVWD�)LYH�HQWUDQFH��
$OO�RI�WKHVH��DV�ZHOO�DV�HPSW\�EXLOGLQJV�WKDW�FRXOG�EH�UHSXUSRVHG��GHVHUYH�IROORZ�XS�DWWHQWLRQ��6RPH�VLWHV



KDYH�DGGLWLRQDO�KXUGOHV�VXFK�DV�FRQWDPLQDWHG�ODQG�RU�IORRG�]RQH�UHTXLUHPHQWV�EXW�LW�PD\�EH�ZRUWK
SXUVXLQJ�SODQQLQJ�RU�FOHDQXS�IXQGV�IURP�JUDQWV�RU�KRXVLQJ�ERQGV�VLQFH�WKH�SD\RIIV�FRXOG�EH�VLJQLILFDQW�
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3OHDVH�HPDLO�/:96%�+RXVLQJ�&RPPLWWHH�DW�KRXVLQJ#OZYVDQWDEDUEDUD�RUJ�LI�\RX�ZRXOG�OLNH�XV�WR�FKHFN
RXW�D�SDUWLFXODU�QHLJKERUKRRG�WKDW�KDV�SRWHQWLDO�RU�SUREOHPV�UHODWHG�WR�IXWXUH�KRXVLQJ�DIIRUGDELOLW\
�LQFOXGLQJ�$'8V��VKRUW�WHUP�UHQWDOV��KRXVLQJ�IRU�KRPHOHVV��HWF��
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/LQGD�+RQLNPDQ��+RXVLQJ�&RPPLWWHH�&KDLUɾ

'HIHQGLQJ�'HPRFUDF\�6HULHV
ɾ
6LJQ�XS�QRZ�WR�DWWHQG�WKH�/:9�RI�3LHGPRQW¶V�'HIHQGLQJ�'HPRFUDF\�6HULHV��ZKLFKɾ�LV�FR�VSRQVRUHG�E\
WKH�6DQWD�%DUEDUD�/HDJXH�RI�:RPHQ�9RWHUV�DQG�VL[�RWKHU�ORFDO�/HDJXHV��7KH�VHULHV�ZLOO�FRYHU�D�UDQJH�RI
WRSLFV�UHODWHG�WR�HOHFWLRQV��YRWHUV��DQG�WKH�KHDOWK�RI�RXU�GHPRFUDF\�

$FWLRQ�$OHUWV

6XSSRUW�IRU�WKH�(5$�DQG�5HSURGXFWLYH�-XVWLFH
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7KH�(5$��/:986�KDV�MRLQHG�WKH�(5$�&RDOLWLRQ�DQG�SDUWQHUV�WR�UDOO\�VXSSRUW�IRU�WKH�SDVVDJH�RI�WKH
(TXDO�5LJKWV�$PHQGPHQW��9LVLWɾɾWKH�&RDOLWLRQ�ZHEVLWH�WR�OHDUQ�PRUH�

�ɾ
³-XVW�OLNH�KRZ�ZH�QHHG�D�QDWLRQDO�VWDQGDUG�IRU�YRWLQJ�ULJKWV��ZH�QHHG�D�QDWLRQDO�VWDQGDUG�RI�HTXDO
ULJKWV����DFFRUGLQJ�WR�WKH�/HDJXH�VWDWHPHQW�
ɾ
5HSURGXFWLYH�-XVWLFH�ɾ�$FURVV�WKH�86��PRUH�DERUWLRQ�ODZV�ZHUH�HQDFWHG�LQ������WKDQ�LQ�DQ\�RWKHU
\HDU�VLQFH�5RH�Y��:DGH�ZDV�GHFLGHG�LQ�������´�WKH�/HDJXH�REVHUYHG�

�ɾ
+HUH�DUH�WZR�DFWLRQV�\RX�FDQ�WDNH�WR�VXSSRUW�UHSURGXFWLYH�MXVWLFH�

�ɾ
� -RLQ�\RXU�ORFDO�RU�VWDWH�/HDJXH�WR�OHDUQ�DERXW�UHSURGXFWLYH�ULJKWV�LQ�\RXU�FRPPXQLW\

�� 6XSSRUW�UHSURGXFWLYH�KHDOWK�RUJDQL]DWLRQV
ɾɾ
ɾ
1RWH��)LQG�DOHUWV�OLNH�WKHVH�RQ�)DFHERRN��7ZLWWHU�DQG�,QVWDJUDP��DQG�VKDUH�WKHP�ZLWK�\RXU�RZQ
IULHQGV��DORQJ�ZLWK�HYHQW�LQIRUPDWLRQ�DQG�SKRWRV��-XVW�JR�WR�/:96%��/:9�DQG�/:9&�



1HZV

$�1HZ�:HEVLWH�IRU�/:9
ɾ
�)RU�WKH�SDVW�\HDU���VD\V�/LOO\�0F*HH��GLJLWDO�FRPPXQLFDWLRQV�PDQDJHU���ZH
YH�EHHQ�ZRUNLQJ�RQ�D
UHGHVLJQ�WKDW�VKRZFDVHV�/:9�HYHQ�PRUH�SRZHUIXOO\�ZKLOH�HDVLQJ�WKH�XVHU�H[SHULHQFH��
ɾ
7KLV�LQFOXGHV�

�ɾ
� $�QHZ�KRPHSDJH�GHVLJQ�WKDW�EHWWHU�KLJKOLJKWV�RXU�IRFXV�DUHDV��UHFHQW�QHZV��DQG�YRWHU�WRROV�

�� 0RGHUQL]HG�GHVLJQ�DFURVV�WKH�VLWH�
�� (QKDQFHG�VHDUFK��DGYRFDF\��DQG�GRQDWLRQ�RSWLRQV�WR�PDNH�LW�HDVLHU�WR�WDNH�DFWLRQ��DQG

�� %DFNHQG�DFFHVVLELOLW\�XSJUDGHV��VXFK�DV�LPSURYLQJ�FRQWHQW�IRU�VFUHHQ�UHDGHUV�
�ɾ

�7KDW
V�QRW�DOO��LQ�WKH�FRPLQJ�\HDU��ZH
OO�EH�EULQJLQJ�PRUH�HQKDQFHPHQWV��LQFOXGLQJ�D�OHJDO�FHQWHU�ZLWK
LQIR�DERXW�DOO�RI�RXU�FDVHV��DFFHVVLELOLW\�XSJUDGHV�WR�DOO�RXU�FRQWHQW��DQG�PRUH����H[SODLQHG�0V��0F*HH�

��7KLV�ODXQFK�LV�WKH�FXOPLQDWLRQ�RI�D�ORW�RI�KDUG�ZRUN��DQG�ZH
UH�H[FLWHG�IRU�\RX�WR�FKHFN�LW�RXW��ɾ
�ɾ

7DNH�D�ORRN�QRZ��OZY�RUJ

)RU�PRUH�LQIRUPDWLRQ��UHJLVWUDWLRQ�DQG�FRQWDFW�LQIRUPDWLRQ��FOLFN�RQ�WKH�HYHQW�LQ�WKH
ZHEVLWH�FDOHQGDU�KHUH��0HHWLQJV�DUH�YLD�=RRP�
&RPPXQLW\�)RUXPV�DUH�OLYH�VWUHDPHG�RQ�)DFHERRN��#/:96%��DQG�RQ�RXU�<RX7XEH�&KDQQHO��OLQN�DW
ERWWRP�RI�WKLV�QHZVOHWWHU���6RPH�HYHQWV�DUH�IHDWXUHG�LQ�VHSDUDWH�DUWLFOHV�
�ɾ
:HGQHVGD\��)HE��������������S�P����0HPEHUV�/RFDO�3URJUDP�3ODQQLQJ
)ULGD\��)HE���������D�P�����S�P����6XVWDLQDEOH�&RPPXQLWLHV�&RPPLWWHHɾ
7XHVGD\��)HE���������������S�P����&RPPXQLFDWLRQV�&RPPLWWHH
:HGQHVGD\��)HE��������������S�P����+RXVLQJ�&RPPLWWHH
6DWXUGD\��)HE���������D�P��QRRQ���%RDUG�0HHWLQJ
:HGQHVGD\��)HE���������������S�P����&RPPXQLW\�)RUXP��9RWLQJ�5LJKWV�7KHQ�DQG�1RZ
:HGQHVGD\��)HE�����������������S�P��7*,:�+DSS\�+RXU
7KXUVGD\��)HE��������������S�P����3ROLWLFDO�%RRN�&OXE
7KXUVGD\��)HE�����������������S�P����6RFLDO�3ROLF\�&RPPLWWHH
:HGQHVGD\��0DUFK����������S�P����'LVFXVVLRQ�*URXS��9RWLQJ�5LJKWV

$ERXW�)HEUXDU\
V�&DOHQGDU



ɾ
%ODFN�+LVWRU\�0RQWK�LV�DQ�DQQXDO�FHOHEUDWLRQ�RI�DFKLHYHPHQWV�E\�$IULFDQ�$PHULFDQV�DQG�D�WLPH�IRU
UHFRJQL]LQJ�WKHLU�FHQWUDO�UROH�LQ�8�6��KLVWRU\��$OVR�NQRZQ�DV�$IULFDQ�$PHULFDQ�+LVWRU\�0RQWK��WKH�HYHQW
JUHZ�RXW�RI�³1HJUR�+LVWRU\�:HHN�´�WKH�EUDLQFKLOG�RI�QRWHG�KLVWRULDQ�&DUWHU�*��:RRGVRQ�DQG�RWKHU
SURPLQHQW�$IULFDQ�$PHULFDQV��6LQFH�������HYHU\�8�6��SUHVLGHQW�KDV�RIILFLDOO\�GHVLJQDWHG�WKH�PRQWK�RI
)HEUXDU\�DV�%ODFN�+LVWRU\�0RQWK��2WKHU�FRXQWULHV�DURXQG�WKH�ZRUOG��LQFOXGLQJ�&DQDGD�DQG�WKH�8QLWHG
.LQJGRP��DOVR�GHYRWH�D�PRQWK�WR�FHOHEUDWLQJ�%ODFN�KLVWRU\��ɾ

�ɾ
)HE������/:9�%LUWKGD\�7KH�/HDJXH�RI�:RPHQ�9RWHUV�WXUQV�����\HDUV�ROG��$OVR�9DOHQWLQH
V�'D\�

�ɾ
)HE������3UHVLGHQWV
�'D\

�7KLV�IHGHUDO�KROLGD\�LV�FHOHEUDWHG�RQ�WKH�WKLUG�0RQGD\�LQ�)HEUXDU\��2ULJLQDOO\�HVWDEOLVKHG�LQ������LQ
UHFRJQLWLRQ�RI�3UHVLGHQW�*HRUJH�:DVKLQJWRQ��WKH�KROLGD\�EHFDPH�SRSXODUO\�NQRZQ�DV�3UHVLGHQWV
�'D\
DIWHU�LW�ZDV�PRYHG�DV�SDUW�RI�����¶V�8QLIRUP�0RQGD\�+ROLGD\�$FW��DQ�DWWHPSW�WR�FUHDWH�PRUH�WKUHH�GD\
ZHHNHQGV�IRU�WKH�QDWLRQ¶V�ZRUNHUV��:KLOH�VHYHUDO�VWDWHV�VWLOO�KDYH�LQGLYLGXDO�KROLGD\V�KRQRULQJ�WKH
ELUWKGD\V�RI�:DVKLQJWRQ��$EUDKDP�/LQFROQ�DQG�RWKHU�ILJXUHV��3UHVLGHQWV
�'D\�LV�QRZ�SRSXODUO\�YLHZHG�DV
D�GD\�WR�FHOHEUDWH�DOO�8�6��SUHVLGHQWV��SDVW�DQG�SUHVHQW�
�
)HE���������WK�$QQLYHUVDU\�RI�86�6XSUHPH�&RXUW�XSKROGLQJ�WKH���WK�$PHQGPHQW��

�2Q�WKLV�GD\�LQ�������WKH�8�6��6XSUHPH�&RXUW�XQDQLPRXVO\�GLVPLVVHG�D�FKDOOHQJH�WR�WKH���WK�$PHQGPHQW
WR�WKH�8�6��&RQVWLWXWLRQ��ZKLFK�GHFODUHV�WKDW�³WKH�ULJKW�RI�FLWL]HQV�RI�WKH�8QLWHG�6WDWHV�WR�YRWH�VKDOO�QRW�EH
GHQLHG�RU�DEULGJHG�E\�WKH�8QLWHG�6WDWHV�RU�DQ\�VWDWH�RQ�DFFRXQW�RI�VH[�´�,Q�������WKH�'HPRFUDWLF�DQG
5HSXEOLFDQ�SDUWLHV�HQGRUVHG�IHPDOH�HQIUDQFKLVHPHQW��DQG�RQ�-XQH����������WKH���WK�$PHQGPHQW�ZDV
SDVVHG�E\�&RQJUHVV�DQG�VHQW�WR�WKH�VWDWHV�IRU�UDWLILFDWLRQ��2Q�$XJ������������7HQQHVVHH�EHFDPH�WKH���WK
VWDWH�WR�UDWLI\�WKH�DPHQGPHQW��DFKLHYLQJ�WKH�UHTXLUHG�WKUHH�IRXUWKV�PDMRULW\�RI�VWDWH�UDWLILFDWLRQ��DQG�RQ
$XJ�����WKH���WK�$PHQGPHQW�RIILFLDOO\�WRRN�HIIHFW�

9LGHRV

9LGHRV�RI�&RPPXQLW\�DQG�&DQGLGDWH�)RUXPV�DUH�DYDLODEOH�RQ�RXU�<RX7XEH�&KDQQHO�LQ�ERWK�(QJOLVK�DQG
6SDQLVK��,I�\RX�PLVVHG�UHFHQW�)RUXPV��ZDWFK�KHUH�
ɾ
3XEOLF�6DIHW\��%H\RQG�3ROLFH�DQG�3ULVRQV��LQ�(QJOLVK�RQO\�
&RPPXQLW\�&KRLFH�(QHUJ\��$�*UHHQHU�(OHFWULF�3RZHU
3HRSOH�3RZHUHG�IDLU�0DSV��:K\�5HGLVWULFWLQJ�0DWWHUV
ɾ
7KH�-DQ�����9LJLO��6KLQH�D�/LJKW�RQ�,QMXVWLFH�LQ�2XU�-DLO�LV�DOVR�RQ�RXU�<RX7XEH�&KDQQHO�
ɾ
ɾ6XEVFULEH�WR�WKH�&KDQQHO�WR�EH�QRWLILHG�RI�IXWXUH�YLGHRV�

:DWFK�)RUXP�9LGHRV�RQ�796%
ɾ
7XQH�LQ��796%�&KDQQHOV�/HDJXH�RI�:RPHQ�9RWHUV�RI�6DQWD�%DUEDUD�6KRZ�
/:96%�6KRZ���:HHNO\�6SRWVɾɾ
ɾ�ɾ�/HDJXH�RI�:RPHQ�9RWHUV�RI�6DQWD�%DUEDUD�6KRZ���(QJOLVK�YHUVLRQ�
&KDQQHO������9RLFH��ɾ�RQ�7XHVGD\V������S�P��DQG�RQ�)ULGD\V������D�P�
&KDQQHO������&XOWXUH��ɾ�RQ�:HGQHVGD\V������S�P���RQ�7KXUVGD\V������S�P���RQ�)ULGD\V������D�P���DQG�RQ
6DWXUGD\V�������D�P�ɾ
ɾ�ɾ�/HDJXH�RI�:RPHQ�9RWHUV�RI�6DQWD�%DUEDUD�6KRZ���6SDQLVK�YHUVLRQ�
&KDQQHO������9RLFH��ɾ�RQ�:HGQHVGD\V������S�P��DQG�RQ�6DWXUGD\V������D�P�
&KDQQHO������&XOWXUH��ɾ�RQ�0RQGD\V������S�P���RQ�7KXUVGD\V������D�P���RQ�)ULGD\V������S�P���DQG�RQ
6DWXUGD\V������D�P�

,QVLGH�WKH�/HDJXH

6HQG�D�0HVVDJH�$ERXW�9RWLQJ��*HW�D�/DZQ�6LJQ�
ɾ
7KH�YHU\�SRSXODU�/HDJXH�RI�:RPHQ�9RWHUV�RI�&DOLIRUQLD�ODZQ�VLJQV�DUH�EDFN�DQG�DYDLODEOH�LQ�WLPHɾ�IRU�WKH
3ULPDU\�HOHFWLRQV��*HW�WKHVH�GRXEOH�VLGHG�ODZQ�VLJQV�WR�GLVSOD\�DURXQG�\RXU�QHLJKERUKRRG�DQG�DW�HYHQWV�
ɾ
/:96%�ZLOO�RUGHU�VLJQV�IRU�SHRSOH�ZKR�DUH�LQWHUHVWHG��,I�\RX�ZDQW�D�VLJQ��SOHDVH�HPDLOɾ�5HYDH�0RUDQ
EHIRUH�0DUFK���DQG�\RX¶OO�UHFHLYH�\RXU�ODZQ�VLJQ�E\�$SULOɾ

�



$UH�\RX�ORRNLQJ�IRU�DQ�HDV\�ZD\�WR�KHOS�WKH�/HDJXH"�
0HPEHUVKLS�LV�ORRNLQJ�IRU�\RX�

�ɾ
0HPEHUVKLS�LV�SXWWLQJ�WRJHWKHU�D�KDQGV�RQ�FRPPLWWHH�IRU�WKH�PDQ\�DFWLYLWLHV�ZH�QHHG�WR�GR�WR�NHHS�RXU
RUJDQL]DWLRQ�WRJHWKHU��HVSHFLDOO\�GXULQJ�WKH�SDQGHPLF��EXW�DOVR�EH\RQG��,I�\RX�YROXQWHHU��\RX�GHFLGH�KRZ
PXFK�WLPH�\RX�FDQ�JLYH�DQG�ZKHQ��<RX�GHFLGH�ZKLFK�DFWLYLWLHV�\RX¶G�OLNH�WR�GR�ɾ�6RPH�RI�WKH

�WKLQJV�ZH�QHHG�KHOS�ZLWK�DUH�
�
�6HQGLQJ�HPDLOV�DQG�PDNLQJ�FDOOV�WR�ZHOFRPH�QHZ�PHPEHUV

��&DOOLQJ�PHPEHUV�ZKR�KDYH�IRUJRWWHQ�WR�UHQHZ�WR�VHH�LI�WKH\�QHHG�D�GXHV�HQYHORSH�VHQW�RU�LI�WKH\�QHHG
KHOS�JHWWLQJ�RQ�WKH�QHZ�&OXE�([SUHVV�ZHEVLWH

��3ULQWLQJ�DQG�PDLOLQJ�RXU�GLUHFWRU\�RU�FRQWDFW�URVWHU�FRSLHV�WR�WKRVH�ZKR�GR�QRW�KDYH�HPDLO
��&KHFNLQJ�LQ�ZLWK�ROGHU�PHPEHUV�ZKR�PLVV�LQ�SHUVRQ�JDWKHULQJV

��&KHFNLQJ�DQG�FRPSDULQJ�UHSRUW�FRQWHQWV�WR�SURGXFH�D�VSHFLILF�OLVW�RI�PHPEHUV�WR�FRQWDFW�
�ɾ

,I�DQ\�RI�WKHVH�WDVNV�KDV�\RXU�QDPH�ZULWWHQ�DOO�RYHU�LW��HPDLO�0HPEHUVKLS�&KDLU�*DLO�)DLUEXUQ�DW
PHPEHUVKLS#OZYVDQWDEDUEDUD�RUJɾWR�VHW�XS�D�WLPH�WR�FKDW�DERXW�JHWWLQJ�LQYROYHG�

�

1HHG�KHOS�ORJJLQJ�LQ�WR�WKH�ZHEVLWH"
ɾ
2XU�QHZ�&OXE�([SUHVV�ZHEVLWH��OZYVDQWDEDUEDUD�RUJ��KDV�D�ORW�RI�LQIRUPDWLRQ�WKDW�LV�RQO\�DYDLODEOH�LI�\RX
ORJ�RQ�WKH�ZHEVLWH�DV�D�PHPEHU�E\�VHWWLQJ�XS�\RXU�PHPEHU�DFFRXQW��7KLV�LQFOXGHV�UHJLVWHULQJ�IRU�HYHQWV
VXFK�DV�WKH�WKH�&RPPXQLW\�)RUXPV��SULQWLQJ�DQ�XS�WR�GDWH�GLUHFWRU\�RU�FRQWDFW�URVWHU��DQG�YLHZLQJ
GRFXPHQWV�DYDLODEOH�RQO\�WR�PHPEHUV��LQFOXGLQJ�%RDUG�PHHWLQJ�PLQXWHV�
ɾ
,I�\RX�QHHG�KHOS�VHWWLQJ�XS�\RXU�PHPEHU�DFFRXQW��ORJJLQJ�LQ�RU�QDYLJDWLQJ�WKH�ZHEVLWH��VHQG�DQ�HPDLO�WR
0HPEHUVKLS�'LUHFWRU�*DLO�)DLUEXUQ�DW�PHPEHUVKLS#OZYVDQWDEDUEDUD�RUJɾRU�5HYDH�0RUDQ�DW
SURMHFWPDQDJHU#OZYVDQWDEDUEDUD�RUJɾWR�VHW�XS�D�SHUVRQDOL]HG�WLPH�IRU�XV�WR�KHOS�\RX�

'LG�\RX�IRUJHW�VRPHWKLQJ"
�+DYH�\RX�IRUJRWWHQ�WR�UHQHZ�\RXU���������PHPEHUVKLS"ɾ�7KHUH�DUH�WZR�ZD\V�WR�JHW�FDXJKW�XS�
ɾ
ɾ5HQHZ�RQOLQH�XVLQJ�D�FUHGLW�FDUG�RU�3D\3DO�DW�OZYVDQWDEDUEDUD�RUJɾ
ɾ
ɾ2U��VHQG�LQ�D�FKHFN������IRU�VWDQGDUG�LQGLYLGXDO�PHPEHUVKLS��WR
/HDJXH�RI�:RPHQ�9RWHUV�RI�6DQWD�%DUEDUD

�����(DVW�&DUULOOR�6WUHHW��6XLWH�$
�6DQWD�%DUEDUD��&$ɾ�������

ɾ
ɾ,I�\RX�KDYH�TXHVWLRQV�RU�QHHG�KHOS�VHWWLQJ�XS�\RXU�DFFRXQW�RQ�WKH�ZHEVLWH��HPDLO�0HPEHUVKLS�&KDLU�*DLO
)DLUEXUQ�DW�PHPEHUVKLS#OZYVDQWDEDUEDUD�RUJɾ

$�ELJ�WKDQN�\RX�WR�WKRVH�RI�\RX�ZKR�JDYH�VR�JHQHURXVO\�WR�RXU�HQG�RI�\HDU�FDPSDLJQ�
<RXU�JLIWV�ZLOO�HPSRZHU�ORFDO�/HDJXH�YROXQWHHUV�DV�ZH�UHJLVWHU��HGXFDWH�DQG

HQHUJL]H�YRWHUV��
ɾ

+DYHQ¶W�JLYHQ�\HW"�3OHDVH�������\RX�FDQ�PDNH�D�ELJ�GLIIHUHQFH�E\�JLYLQJ�QRZ�
(YHU\�JLIW�ZLOO�EXLOG�DQG�HQFRXUDJH�D�GLYHUVH��WKULYLQJɾ�GHPRFUDF\�KHUH�LQ�6DQWD�%DUEDUD�ɾɾ

ɾ
7KDQN�\RX�
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